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Abstract

A Study on the Unfolding of Mutual Aid Cooperative
Finance and Microcredit

With a focus on self-supporting cooperatives and

youth solidarity bank Todak

Oh, Mi il

Pusan National University

Nonprofit microcredit institutions like the Joyful Union and the Social
Solidarity Bank based on government or corporate subsidies for
supporting the self-reliance of the poor and social enterprises have been
founded and are active, but their beneficiaries are in the minority. In such
a situation, the economically vulnerable including social assistance
recipients and the near poor raise investments themselves to organize
cooperatives like self-supporting cooperatives and youth solidary bank
Todak and unfold the practices of mutual aid cooperative finance.

Self-supporting cooperatives and Todak are carrying out the
‘cooperation between cooperatives’ principle of the international
cooperative alliance, which involves conducting medical deduction
services and building a financial safety net, which are difficult to do with
local unions. The previous foundation-type microcredit businesses place
their focus on self-support through start-up loans and consulting, whereas
self-supporting cooperatives and Todak differ in that they set loans for
livelihood funds as a major business category. Mutual aid cooperative

finance is a sector that must be focused on as an autonomous economic
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movement that implements a ‘horizontal and sustainable economic

strategy’. based on the community.

m Keyword: Cooperative Finance, Microcredit, Self-Supporting Cooperatives,

National Self-Supporting Cooperatives Alliance, Youth Solidarity Bank Todak
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